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1 EREFERE
Consolidated Results of Operations (EfZ : BHM)

(Unit:Millions of yen)

balint=1 HENR BRI L HRERI
SREHR Net sales Operating income | Ordinary income Net income =
BI4ELE Flzs FlzsE Flzse
Y/Y Ratio Ratio Ratio

FYE March'92 19924 3HH3 292,205 114.8 7,054 2.4| 10,772 3.7 3,791 1.3|BIz70A%
FYE March'93 19934 3AH] 292,722: 100.2 8,859 3.0/ 11,713 4.0 4,572 1.6
FYE March'94 19945 3AH3 279,362 95.4 8,636 3.1 10,582 3.8 4,539 1.6
FYE March'95 19954 3AHA 278,485 99.7 9,013 3.2 9,418 3.4 4,760 1.7
FYE March'96 19965 3AHS 269,186 96.7 7,683 2.9 8,281 3.1 3,664 1.4
FYE March'97 19974 3AHA 269,502: 100.1 9,848 3.7 10,641 3.9 6,880 2.6
FYE March'98 19984 3AHS 262,730 97.5 7,591 2.9 8,186 3.1 3,793 1.4
FYE March'99 19994 3AHA 255,744 97.3 8,562 3.3 8,875 3.5 3,445 1.3
FYE March'00 2000% 3HHA 260,907 102.0 8,765 3.4 9,284 3.6 2,569 1.0
FYE March'01 20014 3HHA 269,063: 103.1| 10,694 4.0/ 10,330 3.8 4,215 1.6
FYE March'02 2002% 3HHA 264,015 98.1 6,839 2.6 6,928 2.6 2,399 0.9|RIxZ80E &
FYE March'03 20034 3HHA 268,710: 101.8 7,464 2.8 7,631 2.8 2,441 0.9
FYE March'04 20044 3HHA 264,912 98.6 6,255 2.4 6,484 2.5 2,511 0.9
FYE March'05 20054 3HHA 261,479 98.7 5,561 2.1 6,757 2.6 3,449 1.3
FYE March'06 20064 3HHA 260,991 99.8 6,987 2.7 8,080 3.1 4,911 1.9
FYE March'07 20074 3HHA 269,776: 103.4 7,704 2.9 9,181 3.4 4,122 1.5
FYE March'08 20084 3HHA 278,686: 103.3 4,267 1.5 5,132 1.8 1,406 0.6
FYE March'09 20094 3HHA 289,015: 103.7 6,401 2.2 7,196 2.5| -1,067 -0.3
FYE March'10 20104 3AHA 284,536 98.5| 11,805 4.1 12,388 4.4 7,031 2.6
FYE March'11 20114F 3HHA 284,048 99.8 9,997 3.5 10,600 3.7 3,785 1.3
FYE March'12 2012 3HHA 289,980: 102.1 4,738 1.6 5,252 1.8 242 0.1|RIxZI90E &
FYE March'13 20134 3HHA 293,002: 101.0 4,540 1.5 6,452 2.2 3,287 1.1
FYE March'14 20144 3AHHA 315,399: 107.6| 11,645 3.7 13,539 4.3 11,033 3.5
FYE March'15 20154 3HHA 319,393: 101.3| 14,247 4.5 17,610 5.5 21,068 6.6
FYE March'16 20164 3HHA 338,437 106.0| 17,110 5.1 19,229 5.7 13,903 4.1
FYE March'17 20174 3HHA 353,217: 104.4| 24,254 6.9 26,367 7.5| 18,147 5.1
FYE March'18 20184 3HHA 353,432 100.1| 20,377 5.8| 21,993 6.2| 15,216 4.3
FYE March'19 20194 3HHA 350,270 99.1| 16,746 4.8 19,217 5.5/ 11,844 3.4
*FYE Decmber'19 *20194F 12488 288,187 —| 15,605 5.4| 17,002 5.9 12,047 4. 2| REHAZE
FYE Decmber'20 20204 12HH3 | 344,048 —| 18,523 5.4 19,641 5.7 11,836 3.4
FYE Decmber'21 20214 12883 | 338,571 98.4| 19,307 5.7| 21,708 6.4| 13,519 4.0| N EAERRETI
**FYE Decmber'21  [¥*20214F 12858 292,557 —| 19,307 6.6 21,708 7.4 13,519 4.6 | NREAEREE
FYE Decmber'22 20224 12AHF | 303,921 103.9| 12,845 4.2| 13,646 4.5 8,099 2.7|AIxZ100E84F
FYE Decmber'23 20234 12AH7 | 332,590 109.4| 18,622 5.6| 21,285 6.4| 14,133 4.2
FYE Decmber'24 20244 12888 | 331,129 99.6] 11,065 3.3] 13,348 4.0 8,113 2.5

[*20195F 128841 : BN 201948 ~128 25t 85 2019F18~128 25t
* FYE Decmber'19 full-year results: Cumulative totals for April to December 2019 in the case of domestic business and
January to December 2019 in the case of overseas business.

[2022F 12 A8 | KON UNES R ICBI T2 et R EE | ((PESFTEESE295 20206 3 A31H) F2EALTHNET ., BIFEEOLLERZITIH. FUNE
SRR E(CHHAB R T[**2021 12 B8 1 #2528 L THDET,
As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards have been
applied from the beginning of the fiscal year ending December 31, 2022.
"**Fiscal year ended December 31, 2021",which has been reclassified to ASB] Statement No. 29 base, in order to make
comparisons with the previous year.

?%%%t sales) — E%F28(Operating income)
' 5t L= (Net sales) 55 000
L 1 25
e | ’
320,000 | === 25125 (Operating income)
20,000
270,000
! 15,000
220,000 10,000
170,000 5,000
120 OOO L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L O
! N M T WONOWDONO - NMTFLW ONOWODOANMTTLWONONO.LOO Al NM <
o000 0000000000000 A A AAAAAAAASNNANANANA e e
Cc c c c c c c c ct c ct c ct c c c c c c x x cx e c cxcxxGovulou v HEBBAEAN—R
g PR EEELEEEEELEEREEELEEREELEE OO OO0 D DD (New Revenue recognition
T © © O @ @ © © © M © M ©  © M M M © M © O © O O © © O O QOO OO QO Standard)
T 22z =ZzZZ=ZZZZyuwuwlwwww
W oW W oW oWw oW oW oW oW oW oW oW oW oW W W W oW W oW W W W W W W e = == > = >
> > > > > > > > > > > > > > > > > > > > > > > > > > > > L L
[P (T S (T (N (I (N A (R A (A N (O (N N (N N (R N (O R (O (N O N N N




2. XEBUMBT I OHEE
Major Financial Indicators

(B : BAM)
(Unit:Millions of yen)
FYE Dec.'20 FYE Dec.'21 *FYE Dec.'22 FYE Dec.'23 FYE Dec.'24

20204F12RH88 20214 12RH8 *20224 12881 2023%F128H 202412838

£5HERE For the year

55L& Net sales 344,048 338,571 303,921 332,590 331,129
RILELE Year-on-Year = -1.6% = 9.4% -0.4%
55 L#8FIZE Gross profit 162,407 158,033 110,749 123,850 127,668
RIZELE Year-on-Year = -2.7% = 11.8% 3.1%
E#F% Operating income 18,523 19,307 12,845 18,622 11,065
RILELE Year-on-Year = 4.2% -33.5% 45.0% -40.6%
#REFZE Ordinary income 19,641 21,708 13,646 21,285 13,348
RI£ELE Year-on-Year = 10.5% -37.1% 56.0% -37.3%
= EIC)R S EAfEF
iﬁefffﬁiie iﬁz-ft?bli%f:fiareholders of parent 11,836 13,519 8,099 14,133 8113
AIEELE Year-on-Year - 14.2% -40.1% 74.5% -42.6%
%fmI%&E%E Capital investment 10,907 16,554 18,385 11,821 10,624
{fi{E#NE Depreciation 14,577 14,249 13,896 14,016 16,754
TR E R&D expenditures 5,472 5,077 5,148 5,949 6,258

*2022F 12 ABADEAELONIRGERHMICRA T 2R RS | (RERFTREEE295 20204 3 A31H) FoERALTHEN. 2022F12880% L5-
7o LHFIZROM BTAIERMER F L THDEE A,

*As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards have
been applied from the beginning of the fiscal year ending December 31, 2022, and the percentage change from the previous
year in net sales and gross profit for the fiscal year ended December 31, 2022 is not shown.

SEHEEER At year-end

ZHAfE A& Short -term debt 232 232 - - 10
EHIfEAE Long-term debt 345 77 = = 155
¥&RE Total assets 340,081 356,745 369,056 395,743 377,771
¥REEA Total shareholder's equity 213,682 223,470 221,046 230,089 230,343
FATHRIE(TAR) 68,468 68,468 68,468 68,468 68,468

Number of shares issued(thousand)

1R DI5ER (B4I: A) Per share data (Unit:Yen)

1RRETEDFEERE Net assets per share 3,420.92 3,710.65 3,841.62 4,128.69 4,272.45
1BREEDHARFEFIZE Net income per share 182.48 208.44 126.59 222.25 127.53
1BRHIEDZIAEC & Dividend per share 65 70 80 80 90
Bo=iM4m Payout ratio 35.6% 33.6% 63.2% 36.0% 70.6%

(@153 (HE4I: A) Company stock price (Unit:Yen)

E=={E High 5,330 4,785 4,095 4,550 4,820
RZ{E Low 3,585 3,490 3,325 3,270 3,914
HARPAME (#2fE) Year-end 4,535 3,660 3,620 4,175 4,694

) PETEERIE. RREESSERS I FROBSBIAERS|(CHIT S8 BE R R THDET .



2. XBIUBT I DR
Major Financial Indicators
(B : BAM)
(Unit:Millions of yen)
FYE Dec.'20 FYE Dec.'21 *FYE Dec.'22 FYE Dec.'23 FYE Dec.'24

20204F12RH88 20214 12RH8 *20224 12881 2023%F128H  2024%128#

IRt - #2221 Profitability and stability

BoEARLERMFIZEE (ROE) 5.4% 5.8% 3.3% 5.6% 3.0%
HREENZE (ROA) 3.5% 3.9% 2.2% 3.7% 2.1%
WEEKREEALLE Shareholder's equity/total assets 62.8% 62.6% 59.9% 58.1% 61.0%
RIS (PER) (£%) 24.9 17.6 28.6 18.8 36.8
HRAfFEE SR (PBR) (f5) 1.3 1.0 0.9 1.0 1.1
B2 &ARLEE Equity ratio 65.2% 67.5% 66.2% 66.3% 72.0%
TRENEER Current ratio 235.2% 247.6% 223.1% 162.5% 191.0%
BEELEZ Fixed ratio 73.2% 74.0% 78.1% 79.0% 78.1%
[ -
Eifﬁffe?i fixed liability ratio 61.5% 62.7% 66.1% 74.2% 73.1%
DEL-># Debt equity ratio 13.8% 12.6% 12.3% 11.4% 0.1%

*DELSA =BFTFEE/BEEAXR Debt equity ratio=Interesut-bearing debt/Own capital



3IEESEVRER
Consolidated Balance Sheets

EEDHEP Assets
TRENEREE Current assets
& KUFESE Cash and deposits

SHFF K UEHIE Notes and accounts receivable - trade

B35 Securities
A& UES Merchandise and finished goods
fH#& Work in process
FEA R R UETEISR Raw materials and supplies
TRENEEEAST Total current assets

EFE&E Noncurrent assets
BIEEERE Property, plant and equipment
BYRUHEEY Buildings and structures
IMI{ER) RETEE R AR R RETER

Accumulated depreciation and impairment loss

BYIRUKEEY) (#%8) Buildings and structures, net

BB R EMRE

Machinery, equipment and vehicles
IMTER) RETEERRIBIB R RETER

Accumulated depreciation and impairment loss
MR BREMRE (FEE)

Machinery, equipment and vehicles, net
TE, &RERWMaEs Tools, furniture and fixtures
IMT{ER) RETEE R RIBIB R RETER

Accumulated depreciation and impairment loss
TE SFERMER (HZE)

Tools, furniture and fixtures, net
it Land
Y)-Z&REE Leased assets
IRMI{ER) RETEE R RIBIE R RETER

Accumulated depreciation and impairment loss
)—-A&E (#1%8) Leased assets, net
BERENE Construction in progress

BIETE&ESST Total property, plant and equipment

|ZEEERE Intangible assets
YINIIF Software
YVINII7ARENE Software in progress
WZBEIEEESET Total intangible assets
HETOMDERE Investments and other assets
REBMEEE Investment securities
IREHA(TC{RBEEE Net defined benefit asset
HRIERG £ & Deferred tax assets
KEZOMOEEST
Total investments and other assets
EE&ESET Total noncurrent assets
EEAE Total assets

(B4I : BRM)
(Unit:Millions of yen)
FYE Dec.'20 FYE Dec.'21 FYE Dec.'22 FYE Dec.'23 FYE Dec.'24

2020412848 2021412888 20224F128H88 202312888 202412858
97,904 102,026 91,705 97,199 60,243
43,520 42,898 45,372 48,433 49,973
731 219 226 - -
13,593 15,000 17,861 16,724 20,516
1,004 838 891 1,009 1,173
14,265 12,316 14,093 16,109 19,720
177,813 178,626 178,168 188,464 165,424
80,403 82,062 85,851 87,480 91,031
-39,974 -42,423 -44,626 -47,276 -48,101
40,428 39,638 41,225 40,203 42,929
125,472 128,736 132,874 140,499 149,065
-92,859 -98,361 -98,336 -104,914 -108,593
32,613 30,374 34,538 35,585 40,471
24,789 25,929 26,853 28,295 29,532
-21,375 -21,797 -22,151 -23,119 -23,055
3,414 4,132 4,702 5,175 6,477
15,659 15,969 15,984 16,069 16,597
1,976 2,133 3,970 4,436 5,426
-1,186 -1,436 -1,809 -2,814 -2,904
790 697 2,161 1,621 2,522
4,678 10,268 11,426 12,803 2,848
97,584 101,080 110,038 111,459 111,846
5,425 4,340 4,401 3,758 26,175
4,627 11,020 16,746 22,477 2,098
10,715 15,967 21,682 26,909 30,553
35,392 41,627 39,265 46,840 46,694
3,175 4,340 4,432 5,639 7,273
737 894 1,473 1,674 1,507
53,967 61,071 59,168 68,909 69,946
162,267 178,118 190,888 207,278 212,347
340,081 356,745 369,056 395,743 377,771




3. ERmEENRER

Consolidated Balance Sheets (BN BAM)
(Unit:Millions of yen)
FYE Dec.'20 FYE Dec.'21 FYE Dec.'22 FYE Dec.'23 FYE Dec.'24
2020412848 2021412888 2022412858 202312888 202412858
&{EDEB Liabilities
JRENEE Current liabilities
SHINFRRUERIE Notes and accounts payable - trade 32,552 32,373 36,430 38,326 38,680
FRILEF Accrued expenses 24,767 25,293 24,789 25,837 26,926
FKINEATLZE Income taxes payable 5,185 3,207 2,562 3,181 1,113
1FRERE T EDEIH BRI T HIENTHE
Current portion of convertible bond-type bonds with share - - - 30,001 -
acquisition rights
TRENEESST Total current liabilities 75,590 72,150 79,875 115,991 86,612
EE&ME Non-current liabilities
B BIFIAR T HIAE (T #14& Convertible Bond 30,066 30,044 30,023 - -
EE&ESET Total non-current liabilities 41,939 43,416 44,421 16,635 18,560
&fEA5T Total liabilities 117,530 115,567 124,296 132,626 105,173
#EEDAD Net assets
#REEA Shareholders' equity
&A% Capital stock 7,773 7,773 7,773 7,773 7,773
BEAF|RE Capital surplus 9,479 9,959 9,894 9,894 7,230
FIZZFIRE Retained earnings 205,821 214,795 217,184 226,230 228,938
HZE#3 Treasury shares -9,392 -9,057 -13,806 -13,809 -13,598
REEAREGST Total shareholders' equity 213,682 223,470 221,046 230,089 230,343
TOfhDOEIEFIZRZR5TEE Other comprehensive income
%\?ﬁﬁtﬁ;ﬁiggiff?n available-for-sale securities 8,236 11,277 10,945 14,604 15,203
¥EAY>182% Deferred gains or losses on hedges -179 253 -59 164 392
[ T
Z’%:%’EE%?% y Efréi25|ation adiustment -669 4,758 11,756 16,573 24,307
:ﬁe/aas;ggrgen;;ogzgﬁned benefit plans 686 1,030 602 111t 1,757
%fotaoljaccumui:ad’;)?hner comprehensive income 8,073 17,320 23,245 32,454 41,661
JEZERHRESRFS Non-controlling interests 795 386 486 572 593
HLEEAST Total net assets 222,551 241,177 244,760 263,116 272,598
BEMEESS Total liabilities and net assets 340,081 356,745 369,056 395,743 377,771




4 EEEB RV SEANREAEE
Consolidated Statements of Income and Comprehensive Income (B4 : BAM)
(Unit:Millions of yen)
FYE Dec.'20 FYE Dec.'21 *FYE Dec.'22 *FYE Dec.'23 *FYE Dec.'24
2020412858 20214E128H8 *20224E 128K *20234F 12848 *20244 1285

55L& Net sales 344,048 338,571 303,921 332,590 331,129
55_EJ&{fi Cost of sales 181,640 180,537 193,172 208,740 203,461
%58 F[RAMZ Ratio of cost of sales 52.8% 53.3% 63.6% 62.8% 61.4%
55 L#RFIZE Gross profit 162,407 158,033 110,749 123,850 127,668

BRRERUV—RREIRE
Selling, general and administrative expenses

ey o e
E;;Enxsﬁ;{iifn and warehousing expenses 31,493 31,889 27,122 26,114 27,248
ARFE{EEEE Sales promotion expenses 49,111 43,746 8,956 10,877 11,611
ARSI Y SR A
’&I;rb;fi?iiffzztiﬂpromotion expenses 3,730 4,106 i ) )
XERFE/EEEE R Ratio of sales promotion expenses 15.4% 14.1% 2.9% 3.3% 3.5%
ILESERE Advertising expenses 12,131 10,021 10,257 12,737 15,805
B3| HEEARE

Provision of allowance for doubtful accounts 25 2 37 B ©
HBRIARUFS Salaries and allowances 17,459 17,619 18,590 20,294 21,971
E5 Bonuses 5,349 5,415 5,806 5,323 5,764
REE5S5|HEiEA%E Provision for directors' bonuses 82 67 73 80 86
= | =
¥BaI.ttii%d employee benefits expenses 2,209 >/138 i) e Ay
RAT{EZIE Depreciation 3,557 3,641 3,425 3,406 6,099
Z0ftth Other 15,738 17,086 17,748 20,504 21,764
BR7S AR EIRESE
"%roflxéle}llin%,gqegfrmal 1<';md administrative expenses 143,884 138,726 97,303 105,228 116,602

=EZH&R Operating income 18,523 19,307 12,845 18,622 11,065

EEIMNZE Non-operating income 3,504 3,935 3,500 4,384 4,915

=29 Non-operating expenses 2,386 1,534 2,699 1,720 2,632

BFEFZ Ordinary income 19,641 21,708 13,646 21,285 13,348

$5BIFIZE Extraordinary income 1,307 918 3,519 450 5,872

$¥BIHBK Extraordinary losses 1,265 1,820 3,229 1,792 7,008

& AEE R SRR

ﬁlfcfr:?e tfejffrftﬁitjaﬁe taxes and minority interests e AT 32E19 ey 12,212

EATRESET Total income taxes 7,040 7,239 5,779 5,724 3,256

LARSEFIZR Net income 12,643 13,567 8,156 14,219 8,157

(MER) Net income attributable to
e e S &= e 11,836 13,519 8,099 14,133 8,113

Net income attributable to owners of parent

*2022FF 12 ABAOEIE KON INGRERHICR I 225t E % | ((RERFTEEE295 202043 A31H) Fo@ALTHNET,
*As the "Accounting Standard for Revenue Recognition" (ASBJ Statement No. 29, March 31, 2020) and other standards
have been applied from the beginning of the fiscal year ending December 31, 2022.



5.&8&EFrvya-J0-5E8E
Consolidated Statements of Cash Flows

EEERENCLZFrYSa-J0—
Cash flows from operating activities
TR S ERER S
Income before income taxes and minority interests
IMEAIE Depreciation
BRFEEES | HBDEREE (- (diR)
Increase (decrease) in provision for sales promotion expenses
B 7E1E% Foreign exchange losses (gains)
EEEERRLNE
Loss on retirement of non-current assets
ICEEMEESTeaMER (- (325)
Loss (gain) on sales of securities
S LEEOIEREE (- ([3380)
Decrease (increase) in notes and accounts receivable - trade
TR EEREDIBRKEE (— (EE00)
Decrease (increase) in inventories
HTABHEOERKEE (- (FHL)
Increase (decrease) in notes and accounts payable - trade
/Nt Subtotal

EAREDZIAEE Income taxes paid
EREHCLDFrySa1-J0—
Net cash provided by operating activities
KEEBCLDFry>1-J0—
Cash flows from investing activities
TEHRFEEOFAACL D H

Payments into time deposits
TEHRTEEDIARICLBUNA

Proceeds from withdrawal of time deposits
KEBMEZFOEYS(C LD M

Purchase of investment securities
EBMIESOFARMERCLDUNA

Proceeds from sales and redemption of investment securities
BREEEEOES(CLDZH

Purchase of property, plant and equipment
BEETEESEOISICLSZN

Purchases of intangible assets
REEE LB FTrySa-J0—

Net cash used in investing activities

JY—-Fvy1J0-

IAEEEC LSBTy 1-J0—
Cash flows from financing activities
FIBRUEHEOZAEE

Interest expenses and cash dividends paid
ST 7 Sae): | EE S

Purchase of treasury shares
AFSEECLDFrYS1-J0—
Net cash provided (used in) by financing activities
RERVIRERFIRIINE AR
Effect of exchange rate change on cash and cash equivalents
RERVIREEEYOIERKEE
Net increase (decrease) in cash and cash equivalents
RERVIRERSFMORELRS
Cash and cash equivalents at beginning of year
RERVIREREMOHRES
Cash and cash equivalents at end of year

FYE Dec.'20

FYE Dec.'21

FYE Dec.'22

(Bfz : BHM)

(Unit:Millions of yen)

FYE Dec.'23

FYE Dec."24

20204F12888 2021412888 2022612881 2023%F128H 2024%F128H

19,683
14,577
753

89
673

-108
887

-3,302

22,418
-5,199

17,218

-6,110
5,000

-957

-10,907
-5,837
-12,444

4,774

-3,927
-699

-9,738

-591

-5,556
98,005

92,449

20,806
14,249
375

16

151

-129
1,566
1,034

-765

37,372
-8,720

28,651

-10,403
5,000
-3,853
839
-16,554
-7,210

-29,194

-543

-4,582
-7
-4,859

2,416

-2,986
92,449

89,463

13,936
13,896
-4,106
1,091
218

-3,519
-1,285
-4,084

3,271

23,354
-6,551

16,802

-6,667
7,796
-2,753
5,516
-18,385
-7,312
-20,140
-3,338

-4,912
-5,002

-10,284

4,076

-9,546
89,463

79,917

19,943
14,016

75
117

-2,086
-366

1,251

32,793
-4,729

28,063

9,948
-2,435
133
-11,821
-6,556
-8,613
19,450

-5,180

-6,179

1,504

14,774
79,917

94,691

12,212
16,754

922
409

-4,086
36
-6,621

-960

8,826
-7,014

1,812

-3,344
2,644
-2,147
7,134
-10,624
-6,851

-10,255

-8,443

-5,497

-39,246

9,280

-38,408
94,691

56,610



6. I A> MESR

Segment Information (BT : BM)
(Unit:Millions of yen)
2022412888 FYE Dec.'22 *2023#%12H88 *FYE Dec.'23 *2024412HH8 *FYE Dec.'24
%LE Net sales 1Q 2Q%sEt 3Q%:5t 4Q%5T 1Q 2Q%R5T 3Q:5t 4Q%5T 1Q 2Q%:5t 3Q%:5t 4Q%5T

(3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months)

I8) EF-B& Old)Confectioneries-Food Products 15,936 31,570 46,554 66,717

IH) BE Old)Ice Cream 14,193 35,760 63,786 80,097

IH) #.% Old)Milk and Dairy Products 15,687 33,018 50,885 67,364

18) &RE# Old)Food Ingredients 2,253 5,246 8,322 11,158

IH) #®% Old)Overseas 13,238 24,638 42,462 59,902

1H) Zoftt Old)Other 4,110 8,912 13,922 18,682

(&t) Total 65,420 139,147 225,933 303,921

#) B2R-BRREXE New)Health and Food Business 9,159 21,503 37,319 47,808 9,454 21,892 39,165 50,499 9,928 20,618 36,837 46,682

#) A¥SEE New)Dairy Business 14,040 31,598 50,933 66,016 14,285 32,341 53,431 69,675 15,353 27,261 41,912 56,077

) REETFSE New)Nutritional Confectionery Business 13,733 27,489 40,219 57,847 14,208 28,584 42,185 61,890 16,470 29,962 43,325 64,737

#) BRRFEFSBEE New)Food Ingredients Business 2,253 5,246 8,322 11,158 2,697 6,203 9,928 13,348 2,773 6,614 10,340 13,934

) EATOHESE New)Other Domestic Business 12,994 28,671 46,677 61,189 13,647 30,398 50,069 65,962 14,773 30,125 49,881 67,381

#7) #8543% New)Overseas business 13,238 24,638 42,462 59,902 16,780 33,713 51,761 71,214 19,687 39,441 58,871 82,316

(1) Total 65,420 139,147 225,933 303,921 71,075 153,135 246,541 332,590 78,986 154,024 241,170 331,129

EHFI#¥ Operating income

|H) EF-B’m Old)Confectioneries:Food Products 1,412 2,599 3,183 5,004

|IH) BE Old)Ice Cream A 456 1,046 3,915 2,717

IH) %% Old)Milk and Dairy Products A 121 128 247 A 257

IH) B&REX Old)Food Ingredients 251 645 971 1,238

I8) i®% oOld)Overseas 701 A 322 798 1,192

|1H) Zofth oOld)Other 385 612 651 505

|1H) A% old)Adjustment 1,902 2,166 2,401 2,445

(&t) Total 4,076 6,877 12,170 12,845

#) f2R-BRRFEHE New)Health and Food Business 104 1,105 2,576 2,044 A 119 86 2,281 2,064 A 113 A 43 1,508 A 167

#) A¥SEE New)Dairy Business A 462 279 1,293 267 A 539 A 250 1,230 529 A 570 A 2,330 A 3,095 A 6368

) REETSE New)Nutritional Confectionery Business 1,359 2,614 3,171 4,751 1,622 2,835 3,996 6,525 2,135 2,880 3,387 5,199

#) BRRFEMNSEE New)Food Ingredients Business 251 645 971 1,238 584 1,031 1,878 2,427 305 969 1,594 2,090

) EATOtESE New)Other Domestic Business 192 349 871 906 592 866 1,837 2,047 479 288 292 A2

#7) #B543% New)Overseas business 701 A 322 798 1,192 794 1,905 3,506 4,165 3,251 4,767 6,668 8,388

#) #% New)Adjustment 1,928 2,205 2,486 2,445 965 1,612 1,180 862 1,778 2,337 2,314 1,926

(&t) Total 4,076 6,877 12,170 12,845 3,900 8,086 15,910 18,622 7,266 8,869 12,670 11,065

*2023F 12 ABROEAE LDIRE LI A MEEL THENET . *The reporting segment was changed from the beginning of the fiscal year ending December 31, 2023.



6. I A> MESR

Segment Information (EE4T : M)
(Unit:Millions of yen)
2022412888 FYE Dec.'22 *2023%128H8 *FYE Dec.'23 *2024412HH8 *FYE Dec.'24
REOEIAY NS LR 5% Classification 1Q 2Q%5t 3Q%sEt 4Q%5t 1Q 2Q%5t 3Q%RET 4Q% 5t 1Q 2Q%R5t 3Q%sEt 4Q%5t
New segment Net sales (3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months) (3months) (6months) (9months) (12months)
@R Health 2,736 6,091 9,663 12,831 2,869 6,144 9,616 12,756 2,831 4,341 7,470 10,472
2R-BEm
e R g . TAAHY—L Ice cream 2,381 7,339 14,999 17,753 2,671 8,142 17,614 20,932 2,950 9,462 19,139 22,265
Health and Food Business
ZOfh Other 4,040 8,072 12,657 17,222 3,913 7,605 11,934 16,809 4,146 6,814 10,227 13,944
(§t) Total 9,159 21,503 37,319 47,808 9,454 21,892 39,165 50,499 9,928 20,618 36,837 46,682
FEEF. Yogurt 3,065 6,271 9,371 12,305 2,790 5,941 9,100 12,046 2,823 3,267 4,189 6,039
¥L¥$¥ . TAAOU—L Ice cream 4,508 11,833 20,786 25,844 4,975 12,717 22,755 28,602 5,633 14,723 24,704 30,760
Dairy Business
ZOfh Other 6,465 13,493 20,776 27,867 6,519 13,683 21,575 29,026 6,896 9,271 13,018 19,277
(&t) Total 14,040 31,598 50,933 66,016 14,285 32,341 53,431 69,675 15,353 27,261 41,912 56,077
F3dL—bk Chocolate 8,123 15,715 21,851 33,057 8,576 16,290 23,035 35,786 9,862 17,526 24,640 38,860
™
*§%¥$¥ . . E24wh Cookies 4,454 9,301 14,448 19,511 4,354 9,526 14,734 20,279 5,272 10,737 16,749 22,901
Nutritional Confectionery Business
ZOfh Other 1,154 2,471 3,919 5,278 1,277 2,767 4,415 5,824 1,334 1,698 1,935 2,975
(&t) Total 13,733 27,489 40,219 57,847 14,208 28,584 42,185 61,890 16,470 29,962 43,325 64,737
BMENSBEE Food Ingredients Business 2,253 5,246 8,322 11,158 2,697 6,203 9,928 13,348 2,773 6,614 10,340 13,934
ERZOMES Other Domestic Business 12,994 28,671 46,677 61,189 13,647 30,398 50,069 65,962 14,773 30,125 49,881 67,381
7BY+ES Overseas business 13,238 24,638 42,462 59,902 16,780 33,713 51,761 71,214 19,687 39,441 58,871 82,316
(5t) Total 65,420 139,147 225,933 303,921 71,075 153,135 246,541 332,590 78,986 154,024 241,170 331,129

*2023F 12 ABAOEAE LDIRE LI A MEEL THENET . *The reporting segment was changed from the beginning of the fiscal year ending December 31, 2023.




7.BIRDHiZIEEk Japanese Market Data
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8.k DIRR
Stock Overview

FYE Dec.'20 FYE Dec.'21  FYE Dec.'22  FYE Dec.'23  FYE Dec.'24
20205E12HH8 2021412888 202212888 2023F 12888 2024512848
RITHEPRINEL Shares issued 68,468,569 68,468,569 68,468,569 68,468,569 68,468,569
BHCH#RI# Treasury shares 3,535,367 3,576,677 4,877,747 4,878,498 4,803,666
<FRiB&BS IR Breakdown by type of shareholder>
FYE Dec.'20 FYE Dec.'21  FYE Dec.'22  FYE Dec.'23  FYE Dec.'24
2020912888 202141288 20224128588 2023512888 2024512551
ERIHERE Financial institutions 32.0% 30.6% 31.2% 31.5% 28.7%
AV EEAEE Foreign Corporations 21.7% 20.9% 22.3% 22.1% 26.1%
ZDOfhDEREA Other Corporations 21.9% 19.9% 18.1% 17.6% 17.5%
{ELAZ0At Individuals and Others 19.2% 23.4% 21.3% 21.7% 20.7%
BC#IX Treasury shares 5.2% 5.2% 7.1% 7.1% 7.0%
&5t Total 100.0% 100.0% 100.0% 100.0% 100.0%
<PrE#¥N#FBI5 Breakdown by number of shares held> 2024/12/3104
As of December 31, 2024
L 100H o | mamew | TEE | patses
one unit=100shares Number of . Number of
shareholders Ratio shares owned Ratio
18 tRiE(less than 1 unit) 3,844 11.8% 44,063 0.1%
1B ES5EETRIE (L unit and more) 20,956 64.3% 2,608,120 3.8%
SE T E108 e (5 units and more) 4,394 13.5% 2,361,900 3.4%
108 7c L E5088555K5#5(10 units and more) 3,036 9.3% 4,181,224 6.1%
508t E10088 K5 (50 units and more) 130 0.4% 827,288 1.2%
100875 50088765 (100 units and more) 109 0.3% 2,537,804 3.7%
5008 c £1,0008 5t (500 units and more) 36 0.1% 2,302,409 3.4%
1,000t _£5,0008 555K (1,000 units and more) 48 0.1%| 11,630,838 17.0%
5,00084 5K (5,000 units and more) 23 0.1%| 37,171,257 54.3%
HCZ#(Treasury shares) 1 0.0%| 4,803,666 7.0%
&5t Total 32,577 100.0%| 68,468,569 100.0%
O EHNRIUH. D HEARESHER U RS
Number of Consolidated Subsidiaries,Equity-method Affiliates,Employees
FYE Dec.'20 FYE Dec.'21 FYE Dec.'22 FYE Dec.'23 FYE Dec.'24

20204F12RH 202112841 2022412888 2023612888 2024F12RHA

EFENT R (1) 344t 23%t 244t 23%t 244t
Number of Consolidated Subsidiaries
B ERAEES T (1) 2%t 2%t 2%t 3%t 2%t
Number of Equity-method Affiliates
EEEH (R)
Number of Employees
AFEF Regular Employees 5,360 5,321 5,359 5,439 5,563
Z0fth Other 3,424 3,305 3,423 3,281 3,416
5t Total 8,784 8,626 8,782 8,720 8,979



